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single mom with two kids

1 B Household income: $25K
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FAMILY B
widower on social security FAM I LY C
Household income: $45K married with four kids,
baby born this tax year
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FAMILY D Gov. Cox’s FY 24 budget

married with one kid recommendtlons, visit
Household income: $160K gopb.utah.gov on

$679 Dec. 9, 2022
Note: Family representations are for illustrative

purposes only with various property tax situations.




GOV. COX PROPOSED 3-YEAR TAX REDUCTION
AVERAGE INCOME TAX REDUCTIONS BY INCOME DECILE

B 2023 1X rebate 2023 proposed ongoing [l 2021 GS - 2022 ongoing
Tax filer income decile

$0 $0-8K  $8-17K  $17-28K
$(161) $ (157) $ (85)

e
$ (100) $ (100) $ (100) $ (100) - 3(210) s(zso) $(214)

-$500 $ (109)
$ (142) - - $ (300)
$ (203)

$ (292)

-$1,000 $ (443)

-$1,500

Income tax reduction

-$2,000 Total ongoing tax cuts 2021-2022 GS: $303 million
Total proposed ongoing tax cuts 2023 GS*: $441 million $ (1,345)
Total proposed one-time tax cuts 2023 GS: $574 million
Total ongoing and one-time tax cuts over 3-year period:+$1.3 billion

*Includes support for scheduled property tax freeze elimination

SOURCE: Governor'’s Office of Planning & Budget.

To learn more about Gov. Cox’s FY 24 budget
recommendtions, visit gopb.utah.gov on Dec. 9, 2022

$200.7M

teacher salaries—$4,600

+ benefits every year
(total $6,000 in compensation starting in FY 23)




